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§1200.1 Federal
Agency.

(a) Scope and authority. The Federal
Housing Finance Agency (FHFA) is an
independent agency of the Federal Gov-
ernment. Division A of the Housing and
Economic Recovery Act of 2008, Public
Law 110-289, 122 Stat. 26564, titled the
Federal Housing Finance Regulatory
Reform Act of 2008, amended the Fed-
eral Housing Enterprises Financial
Safety and Soundness Act of 1992 (12
U.S.C. 4501 et seq.) (Safety and Sound-
ness Act) and the Federal Home Loan
Bank Act (12 U.S.C. 1421-1449) to estab-
lish FHFA. FHFA administers the
Safety and Soundness Act and the reg-
ulated entities’ authorizing statutes:
the Federal Home Loan Bank Act, the
Federal National Mortgage Association
Charter Act, and the Federal Home
Loan Mortgage Corporation Act. FHFA
is responsible for the supervision and
regulation of the Federal National
Mortgage Corporation (Fannie Mae),
the Federal Home Loan Mortgage Cor-
poration (Freddie Mac), (together, En-
terprises), the Federal Home Loan
Banks (Banks) (collectively, the ‘“‘reg-
ulated entities’), and the Office of Fi-
nance (OF). FHFA is charged with en-
suring that the regulated entities: Op-
erate in a safe and sound manner, in-
cluding maintaining adequate capital
and internal controls; foster liquid, ef-
ficient, competitive, and resilient na-
tional housing finance markets; com-
ply with the Safety and Soundness Act
and their respective authorizing stat-
utes, and rules, regulations and orders
issued under the Safety and Soundness
Act and the authorizing statutes; and
carry out their respective statutory
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missions through activities and oper-
ations that are authorized and con-
sistent with the Safety and Soundness
Act, their respective authorizing stat-
utes, and the public interest. FHFA’s
costs and expenses are funded by an-
nual assessments paid by the regulated
entities. FHFA is headed by a director,
who is appointed by the President and
confirmed by the Senate for a five-year
term.

(b) Location. FHFA’s headquarters is
located at 400 Seventh Street SW.,
Washington, DC 20024. FHFA’s official
hours of business are 8:00 a.m.-5 p.m.
(Eastern Time), Monday through Fri-
day, excluding Federal holidays.

§1200.2 Organization of the Federal
Housing Finance Agency.

(a) Director. The Director is respon-
sible for overseeing the prudential op-
erations of each regulated entity, and
for ensuring that each regulated enti-
ty: Operates in a safe and sound man-
ner; operates and acts to foster liquid,
efficient, competitive, and resilient na-
tional housing financing markets; com-
plies with the Safety and Soundness
Act, its authorizing statute, and rules,
regulations, guidelines, and orders
issued under those statutes; carries out
its mission only through activities
that are authorized by statute; and
acts and operates consistent with the
public interest. The Director may dele-
gate to FHFA officers and employees
any of the functions, powers, and du-
ties of the Director as the Director
considers appropriate. The Director
manages FHFA, including through au-
thorities delegated to FHFA officers
and employees.

(b) Deputy Director of the Division of
Enterprise Regulation. The Deputy Di-
rector is responsible for managing
FHFA’s program of prudential super-
vision of the Enterprises. The Deputy
Director provides management over-
sight, direction, and support for all ex-
amination activity involving the En-
terprises, the development of super-
vision findings, and preparation of the
annual reports of examination. The
Deputy Director provides support and
advice to the Director and other senior
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